
Delegates Told
U. S. Is Anxious
To Aid Europe

Americans Are Waiting Only
for an Acceptable Method
of Lneding Money, Says
Mr. Glass in Conference

High Hates Indicated

Proceeds of Loans Should
He l sed for Necessities,
Asserts Governor Harding

WASHINGTON', Nov. i In the ex-

ccul cl ambers of the Treasury of
the United States trade delegates from
Great Britain, France. Italy and Bel¬
gium, comprising the foreign members
of the International Trade Conference,
to-day heard that the body of Ameri¬
cans is anxious to ex( nd financial aid
for Europe, and is wn ting only f« r the
development of acceptai 1" methods.

Secretary Glass, Governor Handing,
A. C. Miller and Charles S Ham! n,
the Federal Reserv« Board; Senator
Owen and Comptroller t thd ( n ei
'.¦ nd I to the visitors thai
the government of the United Stat ¦.

would b« sympathetc to the financing
of European reconstruction by Ameri¬
can cap tal.

( : Ï-' sa .: ere' GliSS,
who spc .. bi ¦'.'.. h these ai'ter-tl
war times, wo face, grave j robl« ins of
readjustment and rec n *uci It is
only by confercne« as the one
,n which yon are part lipating that
^e can hope to do cur job best. I mi

sure that in traveling around the
country you will nd the American
people not only w Hing, but cordiallj
anxious to confer with you and to
find ways and means of h«- p ng Eu
rope get on its feet. '1 he prosperity
%t leasl i"5*" oui associate! In war
.hould and, undei God, will be ful.;.
restore«

Main Points of Situation
Conversatioi tl mbers of th«

Federal Reserve Hoard develop
following main
The res rv« board approves the gen

"ral prop« sa 11 finan« F.uropean pur
ehases in tl c intry on n c
hensive vraie.

1 European govei
¦ng with A ii ricai for 1
will ave to paj relativi high nt« r
est rates.
Loans 1 a large sei

mpair ' itrenglh of the
Uni ted Stati ui I
Sngs of tl aven
The pn

should 1.« u d h; roj en n so
.lie pui chn -.' of es«ent raw
r[a]e : \ ry, luxuri«
Governoi Hard ned to th«

rteleg nt
V

a t At 1 a r City
the Eun
pect to nay 12 per

flie s tat mt
aused mue r ; tin
n te r-A
"I used 12 per ci I th«

r«r the '¦¦¦¦ ..... Roar. "¦ ly n

light
h:;\ «. «..aid thai youi
wan to pay \.. interest,
\.mei an ti v« tors

I did not mi bin
.at« the

rate would be gi
5 pel th .¦-..-: of
......

war km ¦' ;' It
bett« l-.at
surprise« ans nt rn'
ess than in bi
disap] ted .¦.- .- th« rat«

n you had i. t ii
ati d."

M «.ist Curb Extravagance
Mr. Fl rding furthei that

-fas wholehi rtedl) n favoi of help
Ing Europe far h
health fully don« H« ed out thai
the «.¦.'. tin
count r;. would have to be curbed be
7'ore great aid c aid oxtei led to
Europe, and that Ei
rope would have to corn ci
«***t ravag nee ii wa;
M r. Ham! it chee red the

by paying "Th« re can

prosperity in
?here is advers ty amo
tiona of Europe. W «. in u -t

fairly even bain nee bet*.*. o 11
and import s in ;¦ Il con ntri« am
that .- done t he mom t:i ry pro!
will cease to e:

Tl obstacli that must be sur
mounted if tin va proj " of fi n:i

:ng »in* 'Id Woi Id is !.. be .-¦ filtl
plished were discu ed by Mr. M Her,
w h 0 SI. d
"You have already heard assurances

of the good will ol the Fed« il Reserve
Board, and have beei a -. tared thai
.her«- can be no d« ubt thal th«
of the h e rag« ai is one of stron<;
deiir« t.« cooperate in order that wort
and the productive processes in In
rot e may completely get ui 1er way.

N'nw I must say that ! am not im
pressed with the simplicitj or the ease
of solut ion «if In probli

"If it weri tin
heart it could be solve«! immediately

Educational Work to Do
"For the American investor the

American field h ilways been the
most liti.¦.- *;¦ 1 of nv« ti tint
Much educational work must bo done
before the Americana will look abroad
:'or in*.. moll* :.

"Let me nssu re *. ou ' hat v ould
m; counti v to go just ..- far

as ;...;' Ihm ni] t*i bond tl e real
¦i the ni ol n. We n t do

e An ricai
tin an«. «r, ie b
of An: riean finance.« \ .¦ ¡I
would have a 1 ff« :

H e inu it consider tl «, tion of
i. roi " 11 light o o;,
own cost of livi d thai oí

.. wl 'h now b'jrdei
i. g o i c il n re s

real bleui h to converl the
»"ill t ¦¦ rd I pe

'.

:. el ten t ) i w .ve
o pa\ yon musí einem r liai w >

have righl her« in iur own territory
hi

whole woi iat fact « ill
reflect tsel lie rate of inter
on .- paj '¦ ui ."i i.g t«.. bid
v. ay capital from Amerii in indu

t ries which al o v nt ipital."
Banks Ready t«« Vet

The Comptrollei ol ;; e '.. rrency a;
BUred the visitoi ,; h« fa\ ired large
loans to Europe, tin that the 8,000
national banks of t! countf) v ei e

never in n betti
part. Senator wen expressed the
thought thai wi th« pproval of tl
government the loan? would be float« 1,
prowdod the Ai were

taught that th« ng counl i*

were wholly solvent
he said was undoubl edl;

In respond¡ng for l Internatioi
Trade Conference, A,
man of the Standard Oil y of
New Jersey, san! th .' the fi ." c« rn

missionera hud con*, 0 hard-
headed American business men at At¬
lantic City a week ago that th< ir bond
would be safe Investment.

Sir Arthur Shirley ,*j«nn, chairman
of the British mission, ,n speaking for

«¦ visitors, said that the countries
which had fought so hard for their
integrity during the war would never

permit their countries to go bankrupt.
The delegates depart to-morrow

night for Pittsburgh. *,*

Trade With Germany and
South America Increases
WASHINGTON, Nov. 1..Marked in¬

crease in th«< trade with South Amer¬
ica is shown by the report to-day of
the Department of Commerce for Sep¬
tember.
Exports t«i South America for Sep-

tember totaled $82,401,050, compared
with $"24,779,475 for the like month in
1918, while for the nine months ended
with September export«) totaled $337,-
746,237, against $226,452 for the corre-
spoi ;:ng period in 19IS.
Imports from South America in Sep¬

tember amounted to $94,080,478, aw com¬

pared with $52,045,797 for that month
in 1918, and fur the nino months ended
with September imports totaled $481,-
412,454, as against $450,424,314 during
the same months in 1918,
Imports from Germany in September

totaled $1,586,963, against $39 for the
liki month last year. Exports to Ger¬
many in Sept« mber were $8,836,693,
whereas there were no shipments to
that country a year ago. For the nine
months ended with September imports
from Germany amounted to ?2.7r>7,l79.
compared with $15,653 for the corre¬

sponding period in 1918, and exports to
Germany for that period of this year
ti taled $31,756,574.

Seing America
Throngh Its Giant

Inriiislrial Plants

Foreign Trade Delegates
Plaee a 11 ich Estimate on

Value of Tour Through
Nut ion-« Workshops

BwHneea Sees Bureau
Staff Correspondence

WASHINGTON, Nov. 1..Since first
man subjected his accepted notions
ah'-''.:': life to the challenge of travel,
systematic wanderers have faced-prob-lèrns of selection. These açe-long puz-
h :., compounded of limitations of time

and pit c« ar.[fronting the Interna¬
tional Trade Conference tourists, con-
pis ing of trade missions from Great

Franke, Italy and Belgium,
who are now visiting leading Ameri¬
can ci ¡<

.'.. ..i... few of her native or
adopted -ons have seen more than a
corner. TO.logan "See America
First" w.i- invented to .stimulate tour-
mi at h me, bul the formula was

too all-incl tí ¦¦.¦. The average trav-
- mu oose those things in

ici ¦. «i«--1 res to see most.
]'¦ cannoi aspire to observe every-

g
.... ,.r visiting Rncient Greece

tl ago of Pericles would have
i. '. lie came in contact

,vith the expansion ox the Hellenic
¡e of h« a ity. The characteristic

.' that peri-.!:« of Greek his-
oi wer« to i- found in art a::«l phi-

\i ever* period of %s his: or v.
evei great nountrj presses itself
thri :.:; eel!« nee In one or more

« o 1 urn: cnt <-rp¡ ¡se ; it mayitérai ire, oi painting, or sculpture.
or music. In fad, it

rna ...... ih« arts or sciences
¡) n m applied. And the tourisl who

.- v sei; will visit the
of the country's high-

Where America Excels
"' ..-. her rm uttains and her

r rivers. Few count rie «

coi ir-:- -.'. i, ar« end« wed wilh
t'f¡u¡ nal b<¦: ni y. Am« rica, too,

arts and sei« neos, and has at-
tiined di nci ion in all forma of hu¬

mp shn y -.. Hut, beyond
ire of it (¡oi ht, ').'¦ ";,«¦ mo¡

phase of he Nation's
in ni :- h r ind

life f :- hake -." are mbi ¡zed Fng-I: .-. nth eel ury .-

the new America is to be found
great steel mills, hi pj n rds and

¦¦¦ ifacl urii plants of America.
thesi phaci -, v I*ich stand

so prominently on the map of in-
Vmci ca, that thi orty-1 wofoi'i.'i n del« ;.;.: es. accompli nil d by at-

Li and 1 from the Chamber of
nerco of the 1 'nited '-:t:. *.<- are

r ;.' ention. Th« few days
n ¦' ;. ¦... ption and

led mainly a a rest.
S. tice he nu n fi urn Europe matchedIn n« od of he i% World with

o1 erll« wing re ourccs of the New atit'lmti« City, the; have ov« red ont
f their thii ty-day tour through^ ¡ca' workshops, Philadelphia,and V. ngton are r< ed

¡np into the tnemoi oi the com:n|im rs, and Pitt burgh, Cincinnai i. Si
K: C cago, Detroit.ilo and Ni w York are beginning to

ioon
A hou la« tig the dramatic

ty i-' mai y I«.rtiportat| events,the Internat al rrade conference andthe toui .n ike,'y to be regarded in
ittir« as :n-: inst rt ments used

:. '. panni g of the Atlantic Ocean
¦\ ¡th n liri Ige of better understanding.

Plan Another Tour
Airead} the Furopean delegates have

in '.-. ¡mato on the
the 'im that the Chamber of

tuerce at the request of their
g i« ts plann ine, another tour. The

eise infined, broadly speak¬ing, tu that half of the country which
t ho M ippi River. The
issl «ners know hat a great

world iies to the w« st of the Missis¬
sippi whicl equally can play its part

r« UUion of the Old World.
-.'¦.. li kelj, that, unless rail¬
road and coal strikes interfere, a second

\ ¡il I',- arranged to cover the
vY'i tern states after the present one

.; e who jj limned t lie
tour ma le ir choice i. Theytod to c« !¦: groat ind imt rial

e m I to the idustriul li fe of those
th« :. pari oi the itiner-

t .- - so worth wh ile
pai tic hat ii has become

¡arj io enlarge the se« pe w ,.'
is perh iosI significalit coming
togeti interiiationiil busin* ss men

--.ut;.'.
0 of the coi "ersations with cap-ains of industry ! eld in their own
.e? ii w hops a great body of

i' nl . American conditions
g built. Secretaries of t he

are compiling the data
and much oi it will bo transmitted to

vert mem « o t he co .:.:r:es rep-

I ooil Show OpensTomorrow
Fo I exports, dealers and the public

will !¦ brougl t« get hei in conference
the fre« lingo of nicas and dis-
oii on .; food situation at the

New York Food Show, which will be
at the 12th Regiment Armory,

ilumbus Vvi'iiiio and Sixty second
.¦-¦ to-i íorrow and cor.

tii ling for 11, o ¦« eel under the uus-
of tl New Yo k Retail Grocers'
iation.

Invital have b« en sent to mem¬
bers of th« co:: inity councils of
-renter N '¦ nd to chairmen of
-.- fa .I eos. One after-
,,,¡, will s«'t a le for an ¡nsp ¦«-¦

-1 iw by the community
i .. d by a conference

of cou m b« rs with a committee
representing the grocers. By this

the grocers hope to put their
,'" ..,'.-!, ore .; ¦- public

Business News
T ESS commercial paper has been offered and sold during the past week than

for some time previously. The New York market has been quiet, with
more activity in the West. The best names are quoted at r>'4 per cent,
others at 5*.*. No sales have been reported in this market at ó per cent.

More acceptances have been offered than the banks have been willing to
buy. There was no concerted action by Now York institutions to nssist dealers in
handling the quantities of bank acceptances which came into their hands Friday.
Individual banks purchased liberally and resold immediately to the Federal
Reserve. The bulk of this paper has been taken by out-of-town concerns.

The rates on bank acceptances are unchanged:
Thirty Sixty Ninety

Spot delivery: days daysdays
Eligible member banks .... 4 3-16@4 4-^ ©48-16 4.'« 16@4Vi
Eligible non-member banks.. 48-16@4 4 b-lGCá)4\í 4% M4 5-1C
Ineligible bank billa . b*4 @4'/í ¡>U ©4V4 6V1 ©4*)4

For delivery within thirty days:; Eligible member hank bills are quoted,
at 4 7-10 por cent, eligible non-member bank bills at -iu¿ and ineligible bank
bills at 0 per cent.

.- e

COTTON GOODS.Finishetl
Goods in Strong Demand
Demand for all grades of finished

cotton goods continued strong yester¬day. One of the leading commission
houses reported the withdrawal of a
large number of it«* lines. Other houses
have little to sell and are -tot yet
ready to take orders for delivery after
r.ixt April and May. Goods for im-
mediate use are to he found mostlyi.1 the hands oí jobbers and speculatorswho have become nctive of late.

Unfinished fabrics for pr'nting and
converting wer «'bought freely yostar-day. The staple fabrics wore in strongdemand. A considerable movement of
the standard 04-60?, print cloths, took
place at. the prevailing price of 1894
cents foe n< xt year and li» cent«* for
this year.

S1Í.KS.Much Speculation
In Silk Goods

While the silk goods market, is active
no small proportion of the present
trading is speculative, according to
trail«- loaders. Numerous instances are
cited where goods have changed hands
as many as eight times before reaching
a retailer or garment manufacturer
who intends cutting them up or other¬
wise putting them into consumption.
Jobbers are trailing among them¬
selves and the garment manufacturers
are selling their supplies instead of
cutting them up in the present dull
market for dresses, waists, etc. Spec¬
ulation in taffetas and printed geor-
eltes, which are expected to be leading
fabrics for spring, is enormous.

Sal. s of raw silk to mills were
numerous yesterday. While few mills
ar«.' placing large orders, tin* great
number of them in the market is bring¬
ing the total volume of sales to n high
figure. No cables were received from
Yokohama yesterday and local prices
remained aa they were the day previ¬
ous; Shinshu No, 1 being quoted at
$11.20, and Kansai, double extra, at
$12.

FFRS.Many Lines
Withdrawn at London Sale

Buyers at the fur auction in London
last week refused to pay the high
prices asked by sellers for the so-called
fancy furs. A. <fe W. Nesbitt, Ltd., in
a «.'able to Allied Monjo, their Ameri
can agent, yesterday reported the
withdrawal of many lines because sell
crs had placed limits on the goons
which bidders failed to reach.

Included in these were silver foxes,
Russian sables, chinchillas, fishers and
Japanese martens. Where silver fox
was sold it reached prices equal to last
May's or in per cent above. Chin¬
chillas showed a decline of 30 pev rent
.since May. Ermine sold for 10 pel
cení low «T, and half the offering was
\; ithri rawn.
Persian lamb brought full Ma\

prices, while dye'! fur seals advanced
10 per cent. Wolverine advanced .".(
I «r cent, but was partly withdarwn
because o"' too high limit««. The sann
waa true of marten, which advanced l"
:. cenl when sohl. Stone marten
brought full .May prices, and Bauii
marten advanced 10 per cent.

ï.FATHER.Exports oj
Sinnes Sliotr Increase

Exports of simes are again ol largi
volume, dealers stated yesterday. Foi
the last two weeks there had beei
some slackening ol shipments, princi
pally because the low priced shoe!
«ought I foreign buyers arc hard t'
obtain. These buyers have been com
polled to turn to the higher grad«
.... m order to fill t heir requi re
ments. Shipments to Denmark, Grecci
ami the Balkan states un1 the heavies
a he ex ort t rade.
Local shoe retailers complain of thi
(Ticulties they are encountering h

having their orders accepted by th>
manufacturers. Shipments are near!:
«.ix months behind schedule because o
the heavy demands for footwear botl
for the domestic nnd foreign trad«
Many of the people in foreign coun
tries are said to be changing fror
leather to canvas shoes owing to th
enormous prices asked by forcigi
dealers.

JEWELRY.Shortage
May Cut Trade Voluta*'

With shipments from the factories
still far behind schedule, stocks of
jewelry on the shelves of the retailers
"have become reduced to the point
where many dealers foresee the loss
of a large amount of trade if new sup¬
plies do not arrive soon.
Orders placed by local retail dealers

early in August have not been deliv¬
ered yet. us. production has been in¬
terrupted by the continued strike,
transportation delays and the scarcity
of stones and precious metals.
Although the price of diamonds lui«

Increased almost 100 per cent in the
last year, buying continues in large
volume, «ine carat stones now bring
from $£00 iß. $«*-50, whereas last year
plenty were to be had at ¡folói). Ciub-
tors of diamonds have also risen in
prie«- in proportion to li,«« larger
stones. Prices for cheaper stoni
such ns saronyx, amethyst onyx, jade,
turquoise, moonstones and bloodstones
have also advanced considerably in
price because of their scarcity.

Women's Apparel
Moving Slowly

ISiiih Prices andWarm Weather
I lav«* Hurt Business,

Rotuih-rs Say
Stocks of women's fall end winter

apparel are not moving out of the re¬
tail stores as rapidly as merchants
wish. H'.^h prices and a continuation
ol the warm weather have been re-
spoi ¡ible for the backward season, ac
cording to many retailer«. Merchants
in oi her cit ¡es are not following
example set by New York stores to
holding cut price sales to force the
movement of merchandise, and, uc-

11 ling to well-informed men in the
trade ,aro not so heavily stocke«! as
.;«¦ the New York retail establish
onts. Merchants in other cities are

now placing more orders in the whole
« o apparel market than the New
Yorkers are, according to manufac¬
turers and jobbers.
One firm which entered the jobbing

business this year accumulated alargo
stock of high-priced merchandise which
finally was sol.l at a loss to a New
I ngland retailer. When the merchan-
dise was offered, nt a greutlv reduced
figuie, to New York stores, buyers of
ready to-wear departments here said
they had no room for *.!'" stuck. The

Jobbing firm in question is preparing
to handle only low-priced garments for
the «pring season, believing that the
outlet for expensive attire at present
prices 's extremely limitd.

Krtailers Supporting
"National Blouse Week"
Retailers nil over the country have

signified their intention of featuring
women's waists during National Blouse
Week, November in to i.% The idea of
featusing a selling week in waists origi¬
nated with the United Waist League of
America, an association of waist mon-
ufacturera, The object is to stimulate
the sale of waists at retail during a

nominally dull period, and thus enable
the retailers to dispose of their stock
without the usual end of the season1
sacrifice«, and also 1«> clear away sur-

plus merchandise in preparation '"i

spring business, winch comes along
about huí id-.y tim«

Man;, of the cotton and silk houses
who supply tin- waist manufacturer.«
with fabrics have indorsed the i«ie.\,
believing that a lug retail selling move
men! in win r waists will have a good
effect upon the coming spring business
in wholesale circles.
While waisl manufacturers have re¬

ceived some special orders for National
Blouse Week from the retailers, they
expect the greatest benfits to com to
them through the channels of an earlj
and largo spring business.

Flav Shortage Curtails
Manufacturo of Linen

Belfast linen manufacturéis are con

sidering closing portier:' oí their
plants because "f the fln> shortage,
cor«::::;:: to reports reaching here from
Ireland. Little Russian flax, on which
the Irish industry depends mainly,
com tig through. I ist«-r flax furmei
arc prepared to hold ont foi SI.07 ::

pound for the new crop, which pin
ner consider too high. [1 ¡s undei
stoo«! that bankers have agreed to* ad
\ anee the fai m« rs To p« r cení of the
value of their crops if they wish to
hold over their flax instead of selling
Arrangements have been u d to e.N

change 1,500 tons of Iri it id Scot« 0
fln \ for 750 ton: of lourt ra flax from
Bel' ¡urn. Tins will give in rish an
Scotch spinners and weavers a small
additional supply of high gr< de Ha:
The ¡Is mand for linen 'abric n

tinues strong. Orders are placed with
the delivery date and price left blank.
Manufacturers are refusing more
de rs in many' cas«

\»*n- Textile Fahri«*
Placed on British Market

A new textile fabr c, which,
laimed, will tend to low t?i the pre: nl

high cost of inei'".; clothing, is being
placed on the British mari et bv a
! ,ond n m an ufact urei Tl c new cloth
is made enl ¡rol" if silk oil and it is
c la imed thai wl .; or in w eai g
p rop< ri ies to o pu .¦ v, or ed, it caí
sold at the price of si odd) cloth, or
one fou ri h the price of the best
fabr:.--. Th« fabric .- said to be strong
and almosl ti ai a ble a tl can be ob
la i ne d in grays, brow and blacks

Iniyers Armrd
Buyers are Invited to register in this

column by telephoning Bookman S:* t ¿
between U( a. in. and 7 p. m.
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liyiqn oll i-iilnrn «n'I «1 in.)

Commodities
Cotton

The rotton mru-k-t showed the Influence
nf 11111 ¦"¦ tnluty «-.v-r the coal strike situa¬
tion during yesterday'« earlier trading:,
but turned strong later un «h«> bullían
weather and crop news. January pol«l up'
from 36 ,'¦..¦ to ."«: 40o and cloaed nt 38.2PC
with tli" market «.rally closing strong
at a net advance of 15 to r.r. points. Trad¬
ing in 1 "'.-¦'inl.i-r will comparatively «inlet
and tli-- ad i. nee In thai position v us
chi ked m 77 .,:-,-, or s point « bi low tho
recent high loved, but all later months
maito now high prices for fli*> season.
Tho market -.. is n vous and Irregular

a' tho start, ini-l nft'-r opening s points
hlgho rto 10 points lower sold about IG to
26 pointa below Friday's final figures.
Thoro was some Southern lodge Belling
on tlii silecllno, but roost of tho pr'-nfiui«
seemed '.mo fron local sources und
was supposed to represent liquidation of
long contracts disturbed by the labor sit¬
uation.

oi the wholo, however, rather an optt-
mtsllc opinion se« med to prevail ii to tho
outcome of tho coal mining troubles, while
tlii« news from tho longshoremen's strike
v..-ifi more favorable, and the early offer¬
ings wer ev.i«! labsorbed around ¡in.45c ror
Decombor and 7.7 Oi for March. Trade In-
teresta were good buyers <'ii the rally
which followed and n Uve months sold V
to 67 points ti- higher afto rthe publica¬
tion of Hi- unfavorable Western belt, torn
cast, l.a-: prices v.« several points off
i: om the best under realizing.
Th ewether map mndo a very unfa%"Or-

nl.l.i showing. There wero ruins in Cen¬
tral and Western Bcctlona ut tin- belt,
while tho tmpratur al Amarillo, T.-xas.
was do vu to SO, and 31 was report il
Oklahoma City. Tho Indications were that
tlii- rains would move eastward, and that

li still lowei températures reported north
of th" :>¦ ;; would work clow n Into tho
Sont Invest n '< r Sundn y.
Tho situation In tlii respect naturally

Increase dtho fear of an Insuttlclenl supply
of white cotton, while tho advance from!
the early lov 0-1 wa also prumot d b;
tin .; h wi el« :.d review« of tl goods sit
un tlon Mo.sl ..' the ti«l .« i-««c(-l .-.! from
the South during li morning «vero very
bullish mi the spol situation, bul Ihero
iv .. report from Charlott« that low and
Btrlct low middling cotton was coming In
in larger on.i niiti is a ml that su« h oit«
might 1; shipp to New ïorl" ror oVdlverj
oi contract
Tho local spot market ivas steaily and

25 point higher at '«-..- for middling up-
lai \o nales were report d
Tho range of p Ices foil

i'i n. nigh. Loi' .-. ise

.... -,.;.,;¦..
il;«:: 7i ... ...

7 ... ..

0 Bi.70 :¡i "0 to :t::.3o :
«.¦nilliTrn Spul Markets. b'orth Worth,

" ¦¦-- point! h ighei. .i : 40 07 sales,
bal ¦- Oalv« ton rn urn hanged al

111.60; sn s. 4,725 bales Mobil. st« ad
unchanged at S7o; salea, 100 bales.
i'iinnah, qulot, l pointa lower at 7.25
salei ;,- -, !.,,:.¦ \\ ;:. Ington, quiet, 5«J

1.1 ¦" 7 sa Augusta,
steady, 60 points lower at 37c; sales, 3,304
bales. VI.Miipl is, steady, un« hanged a! 4i c
sal« «i. .: «¦ bales. St. L, uis, urn u:.-

i"Pd 40c sales, nil to ist«
... 60 ;.its higher nt 40 60' lei

7,4: « bales. Little ocl st, !¦ -

' 'er ca Is
*.' heul -.¦ ,rl I mi II,. ; .. the

It,, ill Ail in 1st 11 : ..

lUaiH iti«s iv 1 ..'i t he
Ilirl rl in na of ;'.'.-' ¦...¦¦

lama the went her,

U-1 ;¦.-¦.
:-..-. i;

..'.¦'¦¦
..11 111«

...¦¦-. ,.¦,¦.¦ v heal

lay's Pr« is Year
.«¦¦. cl .-"¦.

(
ago.

1'lonr anil Meal it
7 ...-.¦¦.. s :. loua SToai

New York: «-los«*. le. ago,
HI Î10

.¦:..:.: el.II ..' «70 -I ;.)
.;..¦:. 15,00'

7. I' f.-10 7.0 i 7.40 9 <Q 9.50

Cottonseed Oil

hut ji
to pointa. Tl ngth In

nul f until
on over tl I'll

" .'...¦'
IK 1 111 p 1-1 .... red .Vit 11

had a I -.¦' y to
...,,¦

¦': I,fiilf) ha ¡-reis

n. H .-

Cu reí t V. ar

per 11 "' 9
..... .¦".';.-':.:..:. per lb 7

-,
..:. .-, -:¦. ¦.-,. "... b .,

SuRr.'ir- :

il
i. yeati'i

.¦ .,-.':
'" vitil

., .. t luff Kit
::

at 7'ic. but
...,-..

It la u f buyer.-« would
¦:

March .« .. h ab amount ol suga i
.''.-.'

:. situation «. hanged
( ofl'ee 1 uturo Ali'-r si

with i ¦.-.:. 7 i¡;li. :-

Wall
.......

.- dull, with pi

.,:-.:..-...¦ n-.ii'hi'lil
: ¡i pointa nil

;.. i- to 4 po!
.¦nt.li nd unset!

nation« '..-.,¦
....... ...

.... K to prohibí

n th» Vuil l)y tin
ihut II ... bo lo

i n soin» i
:. Rio sells

will c«. and
... '.,:-¦. a ...

: . ug effect h'-n The local
ii b«'t! -r «le.

:¦....¦¦: Uv Ing to 7 rn
.>.-.-' ¦¦..--..¦..-

: £ aboutit un ;.,. ng

-<

n HI i.l iso.
'. -.-«:¦. H -,

.¦ i) 10.!", l in :-. .. j

"¦'¦.'¦'.- :
:.

i. ¦;
s«*p. - :.' s
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Butter, Cheese and Es"p*s
Ratter H - ; icka*».**.

'''¦-:.:'.¦¦¦ v tll*n extra*», lb., 7'Jii
7 '. extras '. .. first», 50

91 score, 6 ... >.¦.¦-. flratu, 83 t S9
». ; ->¦ «,. 7 vor». R S

.-...,., i ..,,,;

higher than extras, «fl®t*6V4o; «trau, «f«f>
«o'.i-, flini«. 80064c; seconds, 6 6.«' ;,-.-;
un-i'illed, hlKher than extras, 73 '". "fi V 3

« ... i. 71 "i 72c; flratn, (¡4 íi 70e; seconds,
G5062o; stale dairy tubs, finest, "80«9o;
good to prime, G 3 'it G 7.¦. nitinion to fair,
62062c; renovated, extras, 67o: ladles,
current mako, firsts. 40'A 050'Ao; second»,
4i'.| I«'.. lower grades, 4 6 «¡*M 7'»i c pack¬
ing stock, current ma»«-. No. 1, 48c; No.
2. 47c: iownr (Trades, 4404GVÍC
Cheese- Receipts were '¡,420 boxes Ktate,

whole milk, fresh t* its, olot >d or white,
Hi 32% 0 32*4c: avet age run, .' .

held flats, sino-iiils. "'."j'« ""' average run,
31 ', 'ii 32c; lower grailes, :303O%c; twins,
sp ln.Ii«. whites. 31 "Ac; colored, 31 % '¦< 32«
n\. rage run colored or while, 30 % "/ II«
,.,-¦ i- grades, 20«í* !0c Wins« -.ox n, In
milk, twins, fresh, ."« '-. 031 %e; sing <¦

Ualsles, fresh, 31 '.-»©.'IS 'j held. 3 !0
."12%. double Daisies, fresh, 31 % 070 ¦...'.
h«dd, 32032'/4c; 1'oung Americas, f ih,
33c; Cheddars, Canadian. In bond, "-: %'.(.
30c; Btato skims, specials, 21 V. 022U«
prime t. choice, 18020c; fair tu good,
14'i(17e; lower grades, 7018«
Kggs Ilecelpts were 10,768 cuse«. Fresh

gathered, (tras, ib ten, «.I'm ."').¦ -

firsts, G5©68o; first«, 6!>0G4c; s.>nds, 64®
B9c under grades, 4 : -,.- 63c; dirtlei
1. KO-.« :..:. No. 2 and poorer, 43049c;
che fi, good to choice, dry, 42045c; un¬
der grades, 3G®41c; refrigerator special
marks, fancy, charges paid, 63054c; lli-s«««,
f j '<¦' 6:: %e soconde, 47 ^.- .". uuder
grades, 32046c; slate, Pennsylvania and
nearby Western le-nnery whites, tine' i.i

fancy, 83095c; fair to im ni". 70092c;
giitliereil whites, common to prime, 650
03«:; pullets, 65070c; I'aclflc Coast whites,:
i-.: -, fancy, 06c; other Western and
Bouthern gathered whites «"5083c: «tut».
I'ennsylvnnla and nearby hennery browns.
fancy, 74@7Cc; gathered brown and
mixed colors, graded, fancy, '. u i'¦'..'. -

to pi in*. 62 if Of?.-.

Livestock, Meats. Provisions
Yesterday T-ar t;a

I.i-, - steers.fair 'n

prime, 100 ibs.JlO.00017.00 J J 60 0 7.00
Dressed beef side»,
lb. 150 26 .170 3!

Live voals, com .

mon to prim'-,
100 Iba. 16.00028.00 13.00020.90

'¦ led ven! city,
lb. 23® .84 IÍ® .1»

Live ewu- I0o
lbs. I iOff ! "J) 6 6Of* 11 00

Di .¦-.-. ¦¦.! mutton,
It ... lb.1'*0 .16 120 .17

Dressed lamb'.
eüy. lb.130 : ,f .27

i; ¦-. i..'« lbs. :" :..--. oo « -i ../ 50
Live !,,. ibs,

Pi .... 10
Ibs, -.if, is He 7 h ¦; :,o

Dressed hogs, ba

-t. bbl. 00 :-.;
¡d West,
i. 27.400
:. bbl 40.00 H,

Business Troubles
Petitions In Bankruptcy

Petitions ¡n banruptcy filed in t h«
United States Distri-t Court yesterday
were as follows:
I1AHP.Y NEWMAN- An Involuntary pe-

tltlon against Iliirrv Newi an, of G Lit tie
,,..-.: ¦.-...- siarki t,

.¦...¦ V.« Cit; Liai« ti. ,¦:¦ ¦¦¦ -

o( stated, he prln pal ito u
Frost .'. M Hob. V m Loew ntha
$156; Miller, Cu .-.,'.-. Conipaiij Inc.,
:¦ ',' :. Tho attorney tlilon
frai 1. .-

.iv.-v> v'oi'Nc a ih:sslf:nd,
IN« A -i In voluntHi": | tition
.- !i\ nn. V Hing .V K-i ¦¦ .¦ 01

'. I'hil ... -0 :.-!.-¦
«.717.77: a.« '. "he prii

.la rvlfi Light« .".-..; ¦"* «n
¡«87; 7 York hone

,. a t.'.o rue-;, foi it lon'-r is Ju¬
li M-i-.- ..-¦¦ Old V office }3 llldlng

l'ecei'. ers in Bankruptcy
R -

.1 nl ¦¦ .J hn '. Uno it i- ilnted Morri;
Israel foi ,. s Russb nd

und ,. bond *7.5««'i
7. .1 ¦:-. igusl '.«i N 1 land ..; pointed A

thin V «alziol, of i'oiii.k re foi
n Ruriii :i :,:',: '¦

Judgments Filed
ivlng jutfgin

eniiii-, rst r.i n

debt ¦!
in New Tori; (

Hi .',<, Abr iliai H W Itoll
[. » Oli SO

H¦' H ¦"¦
164 .*'.

'.. (lui r-- '.\
"7*.70

Col ns Fhl p O tí. \ M.«
Donald; eesta. 112.95

M 1-1 nid M ei I.
.Il K. .la 'ni *'¦'-'.

All -¦:¦' an !.. il ;'

4 99
... ..- !¦
.aniline .'.¦«-¦

;; John i. Fat
,i gv.'i'i nd Wl lan .- n

; Il I : 16,00«.00
r-'«. -.«. Lutin ri, \ r. f.

t
il :..:.-. -. Mortgage

.( ion lui«* '. .35.806.70
Mol rporatlon,

Charles E
11 .«¦ »-.«. \ \ ernon '. rke
t!. W. White. 395.91

Il rrlson, Joseph If. 1. SI
...i.. 413.21

.lohn U m ...';: l-lstat :s, -,
R II S, ibl ..".

I-; '. l-'i 12 I !¦ 895 11
lohn 71 e. '..- .:¦-.. l.i.iT.S;
Josenh r mers

,. .\ :.'¦:¦¦.;. li..l 478. 2i
Hudln live .-

410.71
n te nil» :.' .1 Fi pi nos

Ma. Wpii Hull, h Co 1'..
.1 U tlurton 12.66

..¦¦.¦-. Oral7.1 .' ¦. s k

l'aeliar«! T: ni ortn tl« n n id R«
....; ¦'.. !:..' Ang u

un S"l Ply '" Inc. S 0 20Pion er Paper Co ir. 17 Me. .," öl i
'¦- '¦' s ii«l II: n an Katz
i;«;,.- s t a 11 o.0il hin n .. Benjuí in .(. HKlolien et al B6f, Myer Mpi ,| ;i ,:,
.'. «: -i of N Y City t <"r'l " 3A ::-,l D. Bru
lalk-Collender l'o N Y 110.25Vin n il- a.lrik B. DaRouilla .

v« ¦;.'.. is., rbara -San rlngha nl'.it-. C costs.(¡9.1W« «s:., g, Haï ry Koelnert 1,079
In Bronx ( oui.l \

S .. J ai Il .' ;. nssman IRu. -..-" Bl.sl«* :. Dwi rkin ''.(¡7 "¦'

Kuh;, .n :.:. m ,,;;., j, la. .; rtu il
¦- Ruhl, :«¦« udm: 1 246.49

Satisfied Judamonts
Tim first name la lhal >f île* debtor, th«

s« nd that of th« creditor and dato whenjudgment vvaa died;
In New Vnrk Count»,

V\ l! :¦: Max K Wl
a Davi !.. ssler Mui

,'-.:. '... ,,:' -.¦¦¦
., me - 191;. i 007.50ill 1; i!t; -, 1....:-..

¦i Imán John Bell Co Sei
.; :. .,,... lia ne- .'.;¦ ir«

,:¦. . 7..:-..
Biauiiian, George, an«l ,\ hi iha

IV« ... ¡: 1 11 Ivl :¦ ¦¦¦: 17 lbl.i-r'i'o March 31 '¦

IntJ «... Jamea K., ir..H
vndrewa Oct. 20, 1919_

S. Ik.-i b, '- g« F.- l II. Phillip
July F.-17 ... -

¦' rn-ge I! .1. H
¦¦¦.¦-. March 7. 1912

lui« -.'.;.; i
lu Bronx i ouiil.v
.;. \\ K

¦'..;.- 10, 1917.
'.'. O, C mat L. Wi

5 2 * c

iïritisli Crop acreage
Bi .t.-:, agrie altura! ret urn how a

total acreage u:*,«le¡- crops anil grass in
1919 in England and Wale; of 26,750,
000 acres, ol which 12,310,00U ui'..- ar
able an«! 14.440,000 permanent grass
land. Wheat under crop cul ¡ration :.:

plac« at 2,221,000 acre s, a deci ea e o)
per cent ii: ce 1918, I the larg« :

an .i:;*, pi ,nted since 1891 « litiva
.. n -.;' oats onioutii to 2 500.a« res,
a falling off of 250,000 acre«. A argelj
r. duced acreage is reported in potat.the total being only 176.000 acres, about
three-fourths the size of the previous
crop.

i he total of all cattle is 6,195.000. a
decrease of about 6,000 head since 1918.
Farm lorses iow ,11 increase of 10,
00 over L918, .vhile cow in ¦¦...:

a record gui -, bei ng placed at
1,944,000, an incidas-.- of 85,000 over the

ding year. Sheep show .% deciin
of 8 per cent, the : ita! be ng 15,123,
00, the lowest on record. Breeding

ewes declined ovei «"00 lOO head and
laml ..ver 1,000,000, but older sheepincreased 400,000. Breeding lows aggre¬gated 250,000, a decline of 13 per cent,
also a new low record. O'iier piRS,however, increased by 140,000, and th«*
total of all pigs ".va.» just tinier 1.S00.-

1 000. ,,,- ,t p..¡- cejK niore tl.-^n it* 1918

Danes Eager
For Business
With England

Bi*iii>ii Journalist I <r I 1 h

of Trade Conditions and
Kelief Through Kingdom
at Fnd of German Menace

Nexo York Tribune
I ,,-, .,/. Press Bureau

'liie I«- tuuark «if to day has no lonr-er
the spirit of the small nation which
defied Nelson in 1801 at the cost of
the bombardment of Copenhagen. ¡^
she is one of the most prosperous, -he
is the least militarist nation in Europe,
"The Manchester Guardian" pecial
coi r« pondent wi ites. The change "'
character wit - wrought by he -. ¡ctoi
of Prussia and Austria n I8*î9, which
cost her the Duchy of SI« svig, and
until the present peace she has lived
in the iia-'o'.v of the mailed fi«'. Now
that the 1'isl has been maimed she
wavers between relief at deliverance
¿'rom a nightmare and fear of its re¬
turn, :'...! she cannot forget that even
;;' '-'tie recovers lost territory as a re-
suit of the plebiscite, Germany will
remain her neighbor, knocked out for
the moment, but capable of a t*r«-a* re

covery. But at the :«ame time she is
deeply grateful to the Alli'-s for an
almost unhoped for relief und wishes
to show her gratitude in the only way
possible by increase of trade to mu¬
tual advantag
Th i, ,; ttk, ¦¦ the chief impression

brought hack by the repre.« -ntative
pari .- of British jou rnal ¡sts who

¡ted th« kingdom under the auspice
of : he Du n h press. From the mo¬
ment of their landing at the Skaw-
where they were shown the beautifully
tended graves of ¡even British sailors
who fell at the Battl« of Jutland un¬
til they left Copenhagen three weeks
latei their welcome was enthusiasti¬
cally cordial. And the scale of enter¬
tainment was so lavish as to be om-

baxrassing.
Welcome Embarrassing

The journalists -loyal citizens as

they are can now extend their sym¬
pathy to the Prince of Wales in Can-
ada, but where, save perhaps in Que¬
bec, did be find the local press pub-
li hing addresses of welcome (prose
and verse j in a foreign tongu« ? Farms,
villages, even towns, were beflagged in
honor 01 he British. '.'. lyors end
brass band! mo: them il the quay -,

the very flagstones oi which were
n.ri to admit Venetian mas"-«. The

«it been engit eered.
... h «ligh ... ish .ti disarranged

tlie plan and compelled an unexpected
stay a" .'- bbekopi ng l ble; 3 its < urn

name) entertainments -Aere improvised
on a scale which rivalled the set
nieces. It. was .1 great change from
Eleet Street, In t there c: n be no doubt
of tho friendly feelings that the Danes
b« ar wards Kng n I.
To dei ,tand Denmark's position in

the war it is necessary to recall some

re his!«ir;.'.
After T:.e defeat oi 1864 Denmark

..¦ ., ... seed in her position as a small
state with n greal 1 tory und was very
care out. to oi :'¦ nd h« r pow« r il
neighbor. franco and Britain, which
... in! to intei vene on her side
.;«¦ wa ¦:, \\ re ¦-. :h .; -> mote to he p

e dai ;.¦.:-. and the making oi
Kiel fanal romp eted her isolation.

"1 he reí ., rn of 1 he lo pro cinces, ft hie
..¦ ii- ision for a plebis« ¡1 e see
or«« :¦. -¦-.- «ß:-. 7; astî

: living hope wh« n the German Em¬
pire b< came pr« lorn nt in Europe.
The utt« lion of Dei mark was turned
!o io ne tica« ii) w ¡th many glai :es
in the direction of England, Public
pirited ind iuals began to make

i.««.n¡ ;'¦ ¦¦ ti rritory lost to the enemy
by reclaiming he waste lands of Ju>
land Xew life was given to agricul
lure by the adopti m of successful Eng-
ah methods of farming. The principle

of cooperation vas adopted from the
same source and applied with a suc-

-. ¡ch has made Denmark famous
or the production and market ¡ng 0
food products. The whole business

pi; 111 tl with a view to the Eng-

Ush market, .¦ th« 1 *r'-',r
'.;<.! z :. ;i I built to ipj gpolitical institutio

n.proved on, bu1 many
périment? ¦*.-..
««n the Gorman moi

English Replaces German
Wl '.¦: '.« rn an' .¦¦ * ol

in l1-.«; 1 it «.,«,.-;,
and he t ud v of I.r. / ,

and institutions ncn
liking of the Danes for
|i ftut Dfnmai
ral pi olonga on ol
not sea po the infl nene«
Cm 7,'' .' bo :¦ .' ¦¦.orj
with ;.i .¦'¦ skill, found a

sale in Denmark, and G *

and music achie zed ¦¦ *

umphs Germany moi -, .

compliment England g ,T

withheld, of 1 of
r rominc nt Da. «.

these infl lonce
going Dane, Irnj tient of -,,

and a« ustomed to dei -.*

ul ions, remained mu mor .. -o
Ithe ¦;, I'm
When the Great .Va br n-

mark ¡id no choice
Had she - .'- ed to
many the Allies, .: - nd
of the sea, would i- nfl her

«-r 5oa «upplios;
with England she rai * « -. of ?e

ing Copenhagen oc« u] Cei
tral Power i long bef

-. her. But neut raí proi
tremely rotitable, ai d t norm'
tunes were made i ¦¦

I«y war s pecu lators Istu
Germany, until *v Alii«
eightee months
of the blockade, ration I th«
for .'

of 1917 and controlled th«
native produce ' .¦' *

«¦m ly lernian -- m ce -. lombined .. th
litab ** Hied pr

seem h .¦¦ ive genera
n« illii g belief t! the e: r«!

Powers would .¦. in the w ar.

*,«««. eminent Favored Berlin
It oven sa * -,._-, «. h*.

a ft range r t-tal
y of the Ra

« leal ilion in po ver during
clined towards Germany t
strength of th vie v.*. The tende
was not ui natural in a mall
try so near to the great war * >

chine. Denmrk car. hardly be blamed
for wishing to stand well a.*'. .

winning side of the moment
And even now that the war ha»

ended with .in overwhelming defeat of
Germany and the prospect of a re
turn of Schleswig as an .- : 1-f .

gift from the Vllies, Denmark at
crive up her cautious habit .'

fa r ahead of the «i*«. Hernia
will be po*« erf il <-;¦ tin ¡

g-h bor.
the -

and the laboi '.rou
-..-¦. t nd of

Denmari c ntered iturc
,¦. ia'.ioi witl ; ¦:

ng geographi
cal po ilion .' '. 'I.-.7 sit 'rade with
Northwest« '¦¦ rope n comp« titior
with Hamburg.
The econon c future of Europe

v .:¦'.- ,.¦ this meni the
of coal, and foi mar
of Bri tish coal

iloi nanti; ... ;.

export of butter, and
England. But this on'\
:.'.* agriculture
per ent of her it

7 .-.?' the emninder ;
indu tries which, con*- :¦ 'ing .¦

....

are

hage has madi
motor vessels; n g at Cop«
hagei ^arl ius "01
' ure f marge rine and 0
foui ent work

t, for example,
the East,

succès tullj with 1
Before the war ¦':
thou: and casks vere
nightly on V ,.-.

any.
I". S. Trade t.aining

npote it judges are r ¦. v n
.m an imnn liati ncrea

ipply of il that 1 :'
trad«;- relal ion be ma
Eng! d tun I ¦.

podited D
ish a-. I lead to an iiicrea:-« loma
for British goods.

Federal Reserve Bank-
The Consolidated Statement of thf* Twelve Federal Reserve
Banks Will He Found in the Main News Section «To-day

Federal Reserve Bank of Neu York
RESOURCES

Gold witii ;% eigii igencies.
Goid coin and ¦.¦ til.cai.es.
Gold Settlement Fund.F. K. Board

rotal gold held by bank. -,Gold with F. R. agent.Gold Redemption Fund. '

Total gold reserve.
Legal tender notes, silver, etc.

o ta reserve? .B
Secured bv government war obligations.A others .

Bi Us b «ug n open market
Total bills on hand.' '. S. iov« t i.::1 'lit Bonds.

U. S. \'i ory Suites.U. '-. « '¦« i.e.. ¦¦ - of ','¦ debt dness ....

ota earning a sets.
tía -... premises.
¡. :, c'.iil items and other deductions from
gross deposits. .

0'. Redemption Fund against F. K. Bank
not s .Gold in transit or held in foreign countries.. Ti-' -'-. ',}''.[''.'Ae. other resource:. ..'..'.

1,7-1
0' i,

V.

Tota! esources.

LIABILITIES

$1 S63.79S.6 '*

« up« .. paid .. .

Go\ rnnient depo s
.

Due to members Reserve Account
1 le ferred avs ¡lability items.
All other depo jits.

r >*.-«' gros depo« its. .

' '

1-'. i: N'otim ial ilaiion.'.''"'F 1!. !!¦- ai. .' otes cii culat ion net liability '

A, er lia litios .

i .. i iianiiit«e* ,.

F"ed« ra R« sei \ ¦¦ Note outstanding
A,. which there are d« I

Agent:
Golil and lawful curr«

nercic no

New York Clearing House Banks
1 he act ... condition of the member banks «-.ho iy the « learingHouse y« tcrday, with the changi froi e «receding week, follows

[.osns, di 'ounts, ti ents, etc !" -, .¦ ;. : o " [ne J
'.. vi ederaj '.' -ervo m 'in

;. 11 i.Reserve in Federal Reserve Bank. *>'.(*,11H L)«J In« '«.«'Cas'n vaull state bank . and rust
companies . 10,s DecRe «en .. n dt po iitories.. . :.'..; - Inc'Net demand deposits .*" '..:.' l,Rl!>.0«iO Inc .- '. 9Net time deposits . I Dec >Circulation . 3f*-,37':Excess reserve . $6,547,710 Inc 19,0?Aggregate reserve. 613,7l5,«)00 Inc 19,09 >

"United States deposits deducted S201.79


